ELELKRAG

MINES LIMITED
ABN 13 109 289 527

QUARTERLY ACTIVITIES REPORT
FOR THE THREE MONTHS ENDED 31 MARCH 2008

EXPLORATION HIGHLIGHTS
YAMARNA URANIUM
Geochemical assay results received from Thatcher Soak drilling, which support previously announced
downhole gamma probe intercepts. A summary of the better geochemical intercepts from the drilling
include:

2m at 611ppm U 30g from 4m in hole 7EYAC064

7m at 233ppm U 30g from 1m in hole 7TEYAC223

4m at 351ppm U 305 from 2m in hole 7TEYAC314

2m at 1239ppm U 304 from Om in hole 7TEYAC316

3m at 723ppm U 30g from Om in hole 7TEYAC319

1m at 664ppm U 30g from 1m in hole 7TEYAC321
A program of infill drilling is planned to commence in May, with the calculation of an initial JORC resource
to follow.
YAMARNA GOLD
A RAB and aircore drilling program, to test geochemical targets at the Augusta and Elvis gold prospects, is
anticipated to commence on completion of the Thatcher Soak drilling.
GOLDEN SANDS PROJECT
Plans are being made for an aeromagnetic survey across the projection of the Yamarna Shear Zone, north
of the Tropicana gold project.

YAMARNA CHROMITE

An assessment of the economic potential of the Yamarna chromite prospect has been initiated.

SOUTH WEST PROJECT

First pass reconnaissance laterite sampling of Dinninup project has located anomalous copper and gold
geochemistry. Follow up sampling planned for June quarter.
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MARCH 2008 QUARTER — ACTIVITIES REPORT

PROJECT LOCATIONS
Eleckra has two exploration projects in Western Australia: the Yamarna Project in the Eastern Goldfields and

the South West Project south of Perth. Eleckra also has one project in northern Queensland called the Kitty
O’Shea Project. Refer to Figure 1 for the locations of the projects.

Figure 1: Eleckra Project Locations
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YAMARNA PROJECT TENEMENTS AND PROSPECTS

Figure 2: Yamarna Project tenements and prospects
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MARCH 2008 QUARTER EXPLORATION ACTIVITIES
YAMARNA URANIUM — THATCHER SOAK

Background

Eleckra’s Thatcher Soak uranium project is located approximately 150km north-east of Laverton in Western
Australia within granted exploration licences E38/1083 and E38/1388 to which Eleckra holds 100% of the
uranium rights. The mineralisation extends to the west into Uranex NL's tenements.

The Thatcher Soak deposit was first
driled in 1971 and up to 1974
mineralisation had been delineated
within a zone approximately 7.5km long
and between 1km and 200m wide and
generally confined within an area with
anomalous airborne radiometrics. The
mineralisation is principally carnotite
with the mineralised zones elongated
parallel to the drainage and largely
coincident with a playa lake system. The
mineralisation is usually shallow and 1m
to 2m thick. The evaluation of that
drilling and airborne uranium radiometric
data indicated that Eleckra’s tenements
covered the eastern section of the
Thatcher Soak calcrete-hosted uranium
prospect and northern extension of the
anomalous drainage channel. In 2007,
Uranex NL, which holds tenements
overlying the western section of the
Thatcher Soak prospect, announced to
the ASX that extensive uranium
mineralisation has been intersected in
the drilling at its project. Encouraged by
these results, Eleckra initiated its first
drilling programme in October 2007.

During October and November 2007,
Eleckra completed 450 vertical aircore
holes for 4,792m at Thatcher Soak. The
aim of this first round of drilling was to
systematically test the paleochannel for
calcrete-hosted uranium mineralisation
at Thatcher Soak and Thatcher Soak
North (adjacent to Khan North gold
prospect). Down hole calibrated gamma
probe (eUsOg) results of Eleckra’'s

October — November 2007 drilling Figure 3: Thatcher Soak hole location with maximum
program were announced to the ASX hole 1m intercepts —geochemical assays U;Og (ppm)

on 23 January 2008. The results indicated that the Thatcher Soak deposit extended into Eleckra’s tenements
and formed an extensive body of mineralisation between Om and 6m of surface. Refer to Figures 3.

Geochemical Assay Results Confirm Down-hole Gamma L  ogging Results

Geochemical assay results have now been received from Genanalysis for approximately 3,500, 1m drill
samples from the drilling at Thatcher Soak. The samples were analysed by Genalysis in Perth using the
pressed powder pellet XRF (PP/-5RFa) technique. Significant results are listed in Table 1.

The down-hole probe takes readings at much smaller intervals (0.02m) than the one metre geochemical
samples submitted for geochemical analysis. Comparisons of the thickness and grade of intervals (at a
100ppm U3Og cutoff) indicate that the geochemical results are generally consistent with the results of the
down-hole probe.
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Hole
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7EYAC134
7EYAC145
7EYAC148
7EYAC163
7TEYAC172
7TEYAC173
7TEYAC176
7EYAC181
7EYAC182
7EYAC183
7EYAC185
7EYAC189
7EYAC190
7EYAC191
7EYAC194
7TEYAC212
7EYAC213
7EYAC215
7TEYAC216
7TEYAC223
7TEYAC225
TEYAC226
7TEYAC230
7TEYAC241
7EYAC311
7EYAC313
7EYAC316
7EYAC318
7EYAC318
7EYAC319
7EYAC320
7TEYAC320
7TEYAC320
7EYAC321
7EYAC321
7TEYAC323
7EYAC361
7TEYAC376
7TEYAC382
7TEYAC412
7TEYAC416
7EYAC440

From

(m)

OO NPFPOPFP OFP XX MARPFPOOFRLROPPONEDNDNRPPEPPEPEPNPPRPEPNORPOERPNERPRPPWEORPMW

2

Geochemical Intercepts

To
(m)

A NNNWWREARWOWWWWWEAREENMNWOWRARAORRWEANWWOORMOW

'_\
W

W whr NDNDN

5

Interval

(m)

[

W WNEFEPINEPEDNPBRERPRPDNWPERWODNWOWERPERDNNEPESNDNDNNDNEDNDWWONDNDDNWWWWNEPREPRPWNERPENDN

3

Table 1: Geochemical assays based on Aircore drill samples sampled at 1m intervals
analysed by XRF (PP/-5RFa). Grades calculated using a 100ppm U3Og cutoff.

301
611
341
201
288
205
424
301
222
260
261
347
418
413
297
303
323
281
215
339
254
283
346
233
535
356
240
396
341
311
1239
326
266
723
311
405
201
664
139
393
294
366
221
245
337
296

U3O0g ppm*
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Significance of Results

Initial appraisal indicates that the geochemical assaying supports the previously announced down hole
gamma probe results. The current dimensions of the mineralised zones are 7km long by 1.5km wide at
Thatcher Soak and 3km long and 0.5km wide at Thatcher Soak North. The probe results indicate that the
vertical thickness of the mineralisation varies between 0.2m and 2.8m with an average of 0.8m. Most of the
mineralisation is within 6m of surface and is interpreted to form sub-horizontal sheets within calcrete,
gypsum, calcareous sand and clay.

The geochemical assaying also confirmed the presence of mineralisation at depths between 6m and 14m in
a number of deeper holes.

Resource Definition Drilling Program Planned

A follow up aircore drilling programme is expected to start in May 2008 to determine the continuity of
mineralisation at Thatcher Soak. It is anticipated that this follow up programme at a nominal hole spacing of
200m by 100m would provide sufficient data to prepare an initial resource statement for Thatcher Soak in the
second half of 2008. The drilling programme will also provide an initial test of a previously undrilled airborne
radiometric anomaly which is approximately 8km long within Eleckra’s tenements E38/1798 between 5km
and 8km to the south west of Thatcher Soak.

YAMARNA GOLD

New Resource Model in Progress
Block modelling of the new resource model using an independent consultant is expected to be completed in
May 2008.

RAB and Aircore Drilling Planned

A RAB and aircore drilling program is planned for the Augusta and Elvis gold prospects in order to improve
the definition of the anomalies prior to further RC drilling. A program of approximately 2,000m of drilling in
70 holes is planned.

GOLDEN SANDS PROJECT

The Golden Sands Project comprises
several exploration licence applications
over the interpreted southern extensions
of the Yamarna shear zone between
Eleckra’'s Yamarna project and the
Tropicana gold project.

The Tropicana gold project, held by
AngloGold Ashanti Australia Limited and
Independence Group NL, has commenced
a feasibility study drill-out, and reported an
initial open cut indicated and inferred
mineral resource estimate of 62.8mt at
2.01g/tAu for 405 mozAu on
3 December 2007.

Quotations are being sought for an
aeromagnetic survey across the projection
of the Yamarna Shear Zone in order to
assist with a structural interpretation prior
to conducting targeted geochemical
sampling programs when the tenement
applications are granted.

Figure 4: Golden Sands tenement location over area magnetic image
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YAMARNA CHROMITE

Initial Drilling Program Returns Promising Chromite Results
Refer to Table 2 for a summary of the Chromite results.

Following the return of promising chromite results reported last quarter a review of the Yamarna chromite
prospect to determine the economic potential of this material has been initiated prior to conducting further
drilling.

Hole Number From Depth Interval Grade % Cr,05
(m) (m)
EYSRC001 47 28 17.1
including 55 1 35.7
58 1 34.3
70 1 35.2
EYSRC002 68 1 23.9
EYSRC002 70 1 30.2
EYSRC003 22 12 23.8
Including 22 6 32.9
EYSRC004 16 4 105
EYSRC004 25 7 11.4
EYSRC005 61 6 23.1
including 62 1 36.3
EYSRC005 72 6 13.8
EYSRC005 82 5 22.0
Including 82 1 32.3
EYSRC006 25 21 23.2
Including 25 1 37.4
30 1 31.7
33 2 34.1

Table 2: Yamarna Chromite best hole intercepts

SOUTH WEST PROJECT

DARKAN
(100% interest in E70/2732)

The Darkan Licence, E70/2732, covering approximately 190km?, is centred about 60km southeast of the
Boddington gold project in the south west of WA. The tenement covers a 30km long section of the Darkan
Fault. The company’s interpretation of available data shows the fault traversing close to the area of the
Boddington gold deposit.

Last year’s initial laterite sampling within the Darkan Licence returned slightly elevated gold, copper and
silver values associated with the fault zone.

There was no field work carried out this quarter pending completion of compensation/access agreements
with the relevant landholders.
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DINNINUP
(Right to earn up to a 90% of E70/2955)

The Dinninup tenement, E70/2955 is being explored by Eleckra under a Farmin Agreement, enabling the
company to earn a 90% interest in the Licence. This tenement covers an area of about 250km® and is
located 200km south of Perth and about 60km to the south of Eleckra’s Darkan Project.

A laterite sampling programme was completed late last quarter. Samples were submitted for multi-element
analysis. The assay results were received late in the quarter and are currently being assessed. A preliminary
review indicates slightly elevated gold and copper trends exist within the tenement. Upon completion of the
review an infill sampling programme over the elevated results will be implemented.

Figure 5: Location of Darkan (E70/2732) and Dinninup Projects (E70/2955)
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CORPORATE

Board and Management Changes

The Company announced on 12 February 2008 the appointment of Mrlan Murray as Non Executive
Chairman of Eleckra Mines Limited. Mr Murray joined the Board of Eleckra as a Non Executive Director on
14 October 2007.

The Company also advised the resignation of Mr Richard Harris from the Board of Eleckra. Mr Harris joined
the board as Managing Director in November 2005 and was a driving force in the formation and listing of the
Company on the Australian Securities Exchange Ltd. Mr Harris will continue to provide consulting services to
the Company.

Share Capital
At the date of this report the Company had 62,100,000 shares and 11,900,000 unlisted options on issue.

Cash Reserve
At 31 March 2008 the Company'’s total cash reserves were $2.1m.

Yours sincerely

IAN MURRAY
Chairman

For further information please contact:
lan Murray (Non-executive Chairman)
Telephone (08) 9486 4144
www.eleckramines.com.au

The information in this report which relates to Exploration Results is based on information compiled by Russell Davis, a Non-Executive
Director of Eleckra Mines Limited, who is a Member of the Australasian Institute of Mining and Metallurgy. Russell Davis has sufficient
experience which is relevant to the style of mineralisation and type of deposit under consideration to qualify as a Competent Person as
defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”.
Russell Davis consents to the inclusion in the report of the matters based on this information in the form and context in which it appears.

**Uranium mineralisation grades through this report annotated with a sub-prefix ‘e’ have been reported as uranium equivalent grades
derived from down hole gamma ray logging results and should be regarded as approximations only.

Gamma logging or total count gamma logging is a common method used to estimate uranium grade where radiation contribution from
thorium and potassium is very small. Sandstone and calcrete hosted deposits are usually of this type. Gamma logging does not account
for energy derived from thorium and potassium and thus the result is expressed as an equivalent value or eU3Os.

The contractor used by Eleckra Mines Limited to conduct the down hole gamma log advised Eleckra that it used gamma probe Auslog
AO075 Total Count Gamma Probe with serial number S939 that was calibrated within the last 12 months at the Department of Water,
Land and Biodiversity Conservation (Adelaide, South Australia) test pits that have been constructed under supervision of the CSIRO, to
provide for the calibration of radiometric tools. Most probe calibrations in Australia are carried out at this facility.

ABOUT ELECKRA

Eleckra is an exploration company focused on gold and uranium. The Company has two exploration projects in Western Australia,
the Yamarna Project in the Eastern Goldfields and the South West Project, south of Perth and one project in northern Queensland
termed the Kitty O’Shea Project. At the Golden Sands Project between the Yamarna Gold Project and the Tropicana Gold Project the
Company has applied for exploration licenses covering about 1,500km?.

Situated on the eastern margin of the Archaean Yilgarn Craton in Western Australia, some 140km east of Laverton and 900km north
east of Perth, the Yamarna Project has Measured, Indicated and Inferred Mineral Resources totalling 740,000 oz of gold (12.6mt at
1.8 g/t Au). The Yamarna project is also considered prospective for uranium, copper, nickel, chrome and platinum group elements.

Eleckra holds some 2,000km?® of granted tenements and tenement applications prospective for uranium at Yamarna including
sections of the Thatcher Soak calcrete hosted uranium deposit and extensions of the anomalous paleochannel. Recent drilling has
outlined extensive uranium mineralisation within the Company’s tenements at Thatcher Soak. The Company'’s total tenement position
at Yamarna covers approximately 5,000km?in area.
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