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of accounting estimates made by the directors, as well as evaluating the overall presentation of the
financial report and the remuneration disclosures contained in the Directors’ Report.

Our audit did not involve an analysis of the prudence of business decisions made by directors or
management.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Independence

In conducting our audit, we have complied with the independence requirements of the
Corporations Act 2001.

Auditor’s opinion on the financial report
In our opinion:

(a) the financial report of Eleckra Mines Limited is in accordance with the Corporations Act
2001, including:

(i) giving a true and fair view of the company's financial position as at 30 June 2008
and of its performance for the year ended on that date; and
(ii) complying with Australian Accounting Standards (including the Australian

Accounting Interpretations) and the Corporations Regulations 2001.

(b)  the financial report of the Company also complies with International Financial Reporting
Standards as disclosed in note 1.

Auditor’s opinion on the AASB 124 remuneration disclosures contained in the directors’
report

In our opinion the remuneration disclosures that are contained in pages 27 to 30 of the Directors’
Report comply with section 300 A of the Corporations Act 2001.

Inherent Uncertainty Regarding Going Concern

Without qualification to the audit opinion expressed above, attention is drawn to the following
matter.

The ability of the Company to continue as a going concern and meet its planned exploration,
administration, and other commitments is dependent upon the Company raising further working
capital, and/or commencing profitable operations. In the event that the Company cannot raise
further equity, the Company may not be able to meet their liabilities as they fall due and the
realisable value of the Company’s non-current assets may be significantly less than book values.
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ASX Shareholder Information

Pursuant to the Listing Requirements of the Australian Stock Exchange Limited, the shareholder information set out below

was applicable as at 23 September 2008.

(a) Distribution of Equity Securities

Analysis of numbers of shareholders by size of holding:

Distribution Number of shareholders
1-1,000 3
1,001 - 5,000 23
5,001 - 10,000 48
10,001 - 100,000 158
More than 100,000 81
TOTALS 313

There were 11 shareholders holding less than a marketable parcel of ordinary shares.

(b) Substantial Shareholders

An extract of the Company’s Register of Substantial Shareholders (who hold 5% or more of the issued capital) is set

out below:

Issued Ordinary Shares

Shareholder Name

Number of shares

Percentage of shares

Asarco Exploration Company Inc
Mining Projects Group Ltd

Perth Select Seafoods Pty Ltd
Geiger Fund Limited

5,000,000
4,650,000
4,010,000
4,000,000

8.05%
7.49%
6.46%
6.44%
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(c] Twenty Largest Shareholders

The names of the twenty largest holders of ordinary shares are listed below:

Ordinary Shares

Shareholder Name Number Percentage of Issued
Asarco Exploration Company Inc 5,000,000 8.05%
Mining Projects Group Ltd 4,650,000 7.49%
Perth Select Seafoods Pty Ltd 4,010,000 6.46%
National Nominees Ltd 4,282,350 6.90%
Terra Gold Mining Ltd 3,000,000 4.83%
Russell John Davis 2,510,000 4.04%
Richard Milne Harris 2,010,000 3.24%
Donald Norman Coultas 1,500,000 2.42%
William Fleiming 1,151,901 1.85%
ANZ Nominees Ltd 1,097,000 1.77%
Allied Mortgage Finance 1,086,775 1.85%
Zenix Nominees Pty Ltd 1,000,000 1.61%
Yorkville Holdings 990,000 1.59%
Lisa Revelins 950,000 1.53%
Apache Investments Ltd 910,000 1.47%
Jemaya Pty Ltd 800,000 1.29%
Cen Pty Ltd 783,700 1.26%
Tangee Pty Ltd 700,000 1.13%
Nefco Nominations Pty Ltd 684,336 1.10%
Michael Owen Meredith 671,750 1.08%

37,787,812 60.85%

(d) Voting Rights
In accordance with the Company’s Constitution, voting rights in respect of ordinary shares are on a show of hands
whereby each member present in person or by proxy shall have one vote and upon a poll, each share will have one vote.

(e] Use of Capital
Pursuant to the requirements of ASX Listing Rule 4.10.19 the Company has used all funds raised from its Initial Public
Offering (IPO) in a manner consistent with the projections and objectives outlined in the IPO document.

(] Largest Optionholders
The names of the largest holders of unlisted options on issue are listed below. Options A below are exercisable by
payment of 20 cents each on or before 31 March 2011 and Options B are exercisable by payment of 37 cents each on
or before 30 November 2012.

Options A Options B
Number Percentage Number Percentage
Optionholder Name Issued of Issued Issued of Issued
lan Murray - - 1,000,000 18.5%
Russell Davis 3,000,000 46.15% 1,000,000 18.5%
Kevin Hart - - 1,000,000 18.5%
Richard Harris 3,000,000 46.15% 1,000,000 18.5%
Richard Revelins 500,000 7.69% - -
6,500,000 100% 4,000,000 74%
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