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ABN 13 109 289 527 
 

QUARTERLY ACTIVITIES REPORT 
 

FOR THE THREE MONTHS ENDED 30 SEPTEMBER 2007 
 
 
 
HIGHLIGHTS 
 
EXPLORATION 
 
URANIUM YAMARNA 
 
·  Eleckra Mines Limited (“Eleckra”), (“Company”), (ASX Code: EKM), review of past exploration at Thatcher 

Soak and recent encouraging exploration results reported from adjacent tenements highlights the potential of 
Eleckra’s tenements at Thatcher Soak for calcrete-hosted uranium mineralisation.  

 
·  Eleckra plans and commences a 5,000 to 6,000m, 500 hole aircore drilling program at Thatcher Soak. 
 
 
NICKEL YAMARNA 
 
·  Anomalous nickel and copper geochemistry returned from reconnaissance drilling over ultramafic rocks in the 

Wanderrie – Mt Fleming area.  
 
 
JOINT VENTURE AGREEMENT DARKAN 
 
·  Finalisation of a Farmin Agreement on a tenement 60km south of the Darkan project, near Dinninup in 

southwest WA. Target is gold-copper mineralisation of the Boddington style.  
 
 
TENEMENT APPLICATION KITTY O’SHEA 
 
·  New tenement pegged 30km north of Charters Towers in North Queensland. Target is sediment and breccia 

pipe hosted gold and copper mineralisation. 
 
 
CORPORATE 
 
Conversion of Convertible Note 
·  Geiger Counter Limited $2m Convertible Note converted into 4,000,000 ordinary fully paid shares at an issue 

price of 50 cents each on 1 August 2007. At 30 September 2007 the company had 62,100,000 shares and 
6,500,000 unlisted options on issue. 

 
Board Appointment 
·  Appointment of Mr Ian Murray to the board of Eleckra Mines Limited as a Non-Executive Director. Mr Murray 

held positions including Chief Executive Officer and Chief Financial Officer with DRDGOLD Limited between 
1997 – 2007.  
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SEPTEMBER QUARTER ACTIVITIES REPORT 
 
BACKGROUND 
 
Eleckra has two exploration projects in Western Australia, the Yamarna Project in the Eastern Goldfields and the 
Darkan Project south of Perth, and one project in northern Queensland termed the Kitty O’Shea Project. Refer to 
Figure 1 for the locations of the projects. 
 

 
Figure 1: Eleckra Project Locations 

 
 
YAMARNA PROJECT  
(100% interest subject to separate royalty agreements) 
 
The Yamarna Project comprises 43 granted tenements and rights in respect of 39 applications for exploration 
licences, prospecting licences and mining leases. These tenements cover most of the Yamarna Greenstone Belt 
and portions of the adjacent Dorothy Hills and Mount Venn greenstone belts within Western Australia's Eastern 
Goldfields. 
 
The Yamarna Project is situated on the eastern margin of the Archaean Yilgarn Craton in Western Australia, some 
140km east of Laverton and 900km north east of Perth. The Yilgarn Craton hosts numerous world class ore bodies 
and accounts for more than half of Australia’s 8m oz annual gold production. The Yamarna Project has Measured, 
Indicated and Inferred Mineral Resources totalling 740,000 oz of gold (12.6mt at 1.8 g/t Au) and is also considered 
prospective for uranium, copper, nickel, chrome and platinum group elements.  
 
Eleckra also holds some 2,000km2 of granted tenements and tenement applications prospective for uranium 
including sections of the Thatcher Soak calcrete hosted uranium prospect and extensions of the anomalous 
paleochannel. The Company’s total tenement position at Yamarna covers approximately 4,800km2 in area (see 
Figure 1 & 2). 
 
Eleckra’s strategy at Yamarna is to build the project’s gold resources to a sufficient size and grade to justify the 
economic development of a gold mining operation at Yamarna and advance the project’s nickel potential. In 
addition Eleckra intends to develop its exciting uranium portfolio by realising the potential of the highly prospective 
Thatcher Soak uranium prospect, sections of which lie within Eleckra’s tenements. 
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DARKAN 
(100% interest in E70/2732 and earning up to 90% of E70/2955) 
 
The Darkan Project comprises E70/2732 centred some 60km southeast of the Boddington gold project in 
southwest WA. The tenement covers a section of the Darkan Fault, which the Company interprets as traversing 
close to the area of the Boddington gold deposit.  
 
During the quarter Eleckra announced that it had signed a farmin agreement to explore exploration license 
application 70/2955 in the Dinninup area about 60km south of Darkan. Eleckra has the right to earn a 90% interest 
in the tenement by spending $500,000. The principal target is gold and copper mineralisation of similar style to the 
Boddington deposit.  
 
 
KITTY O’SHEA PROJECT 
(100% interest subject to a 1.75% royalty) 
 
Eleckra applied for an exploration permit for minerals (EPM16637) covering an area of about 130km2 located 70km 
southwest of Townsville in North Queensland. This is an early stage exploration project considered prospective for 
gold and copper mineralisation. Compilation of results of the previous exploration activity is presently being 
undertaken.  
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SEPTEMBER QUARTER EXPLORATION ACTIVITIES 
 
YAMARNA PROJECT 
 
GOLD, NICKEL, CHROMITE and PGE EXPLORATION 
 
Drilling was carried out at four locations at Yamarna in mid-July, totalling 2701m of RAB, 2191m of aircore and 
547m of slimline RC. Targets drilled were:  
 

Prospect Name Target Description 
Wanderrie Au prospect Follow up broad spaced reconnaissance drilling result of 2m at 0.87g/t Au 
Mount Fleming Ni prospect Drill early stage nickel target. 20m at 1602ppm Ni and 194ppm Cu in 

previous drilling 
Yamarna Chromite-PGE prospect Follow up intercepts of up to 2m at 30% Cr2O3 and up to 0.9m at 0.8g/t Pd 
Renegade Au prospect Follow up high grade intercepts of 2m at 10.3 g/t Au and 3m at 3.87g/t Au 
Thatcher Soak U prospect Test depth and geological sequence within deeper section of the 

paleochannel 
 
The locations of the prospects are shown on Figure 3. 
 
 
Wanderrie and Mt Fleming (gold and nickel) 
 
Most of the programme was carried out at Wanderrie and Mt Fleming in E38/526. Due to difficult ground conditions 
a combination of 2701m RAB and 1,744m aircore drilling was used. 
 
The drilling here was very broadly spaced, mainly at 800m line spacing, with drill collars every 200m along the 
lines. All the holes were drilled vertically, blade to refusal, with only a minor amount of hammer drilling used. Holes 
were analysed for gold. The holes intercepting ultramafic rocks were also analysed for base metals. A number of 
elevated gold and base metal values were reported. Refer to Table 1 and Table 2 below and Figure 2 for the 
locations of the drill holes. 
 

 
Figure 2: Wanderrie and Mt Fleming Drilling 

 
The drilling and aeromagnetic data indicates that there are several discrete prospective ultramafic units with 
elevated copper and nickel values in the Wanderrie / Mt Fleming area and further work targeting nickel sulphide 
mineralisation is considered warranted. Initially this work will involve high resolution aeromagnetic surveying, 
geological mapping, soil sampling of the outcropping areas followed by RAB and aircore drilling in order to 
ascertain the geological framework and the prospective contacts.  
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Figure 3: Yamarna Prospect Locations 
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Table 1 – Elevated down hole gold values (maximum v alue in hole in ppb) 
 

Hole Id AMGmE AMGmN From (m) To (m) Interval (m) Au ppb 

EYRB414 577210 6866208 45 46 1 550 

EYAC086 574804 6867806 62 66 4 201 

EYAC088 575198 6867799 50 54 4 163 

EYAC082 573203 6867801 58 62 4 73 

EYAC069 575396 6866204 54 58 4 69 

EYRB397 575397 6865395 55 59 4 63 

EYRB407 577807 6865410 32 36 2 64 

EYAC070 575202 6866208 44 46 4 60 

EYAC075 574198 6866204 68 72 4 57 

EYAC074 574396 6866199 76 70 4 55 

 
 
Table 2 – Elevated down hole base metal values in m afic / ultramafic sequences 
 

Hole No. AMGmE AMGmN 
From 
(m) 

To 
(m) 

Co 
ppm 

Cu 
ppm 

Ni 
ppm COMMENT 

EYRB403 577198 6865412 50 51 96 77 1181 Oxidised talc schist 

   51 52 107 60 1299 Oxidised talc schist 

EYRB405 577418 6865396 25 26 321 138 209 Mafic Saprolite 

   26 27 272 167 260 Mafic Saprolite 

   27 28 184 98 244 Mafic Saprolite 

EYRB406 577593 6865400 18 19 189 48 1071 Oxidised serpentinite 

   19 20 185 45 962 Near fresh serpentinite 

   99 100 79 43 1054 Near fresh serpentinite 

EYRB407 577807 6865410 16 17 147 23 1062 Oxidised and sheared serpentinite 

   17 18 123 22 1003 Oxidised and sheared serpentinite 

   18 19 140 20 1007 Oxidised and sheared serpentinite 

   24 25 77 29 1000 Oxidised serpentinite 

   26 27 87 22 1062 Oxidised serpentinite 

   34 35 57 21 1046 Oxidised serpentinite 

   35 36 68 19 1208 Oxidised serpentinite 

   36 37 70 23 1414 Part oxidised -fresh serpentinite 

   37 38 73 20 1546 Near fresh serp 

EYRB408 577998 6865393 16 17 583 53 1155 Oxidised serpentinite 

   17 18 242 43 1089 Oxidised serpentinite 

EYRB412 577803 6866208 19 20 691 34 1095 Oxidised serpentinite 

EYRB417 576806 6866200 8 9 102 104 1151 Oxidised serpentinite 

   9 10 124 94 1226 Oxidised serpentinite 

   10 11 132 83 1464 Oxidised serpentinite 

   11 12 90 82 1295 Oxidised serpentinite 

EYAC094 575803 6867770 43 47 101 32 1062 Talc carbonate 

   51 55 77 25 1013 Talc carbonate 
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Yamarna (chromite-PGE’s) 
 
At the Yamarna chromite-PGE prospect within E38/361 six slimline RC holes (EYSRC001 – EYSRC006) for a total 
of 459m were drilled to test for down dip continuation of chromitite mineralisation drilled in the late 1970’s and early 
1980’s.  
 
The previous drilling targeted chromitite float within an ultramafic layer of the intrusion west of the Yamarna 
homestead and identified multiple seams of medium to high grade chromitite grading up to 30% Cr2O3 over a two 
metre interval, and weak PGE mineralisation of up to 0.2 g/t Pt and 0.82 g/t Pd over 0.9m. 
 
The aeromagnetic data indicates that several other magnetic olivine cumulate units (and the magnetic gabbroic 
units to the east) may occur at irregular intervals along the trend, to date none of which have been effectively drill 
tested. 
 
Due to a very slow turnaround for assay results from the laboratory results for this drilling are not yet available. 
 
 
Renegade (gold) 
 
One Slimline RC hole (EYSRC007) for 88m was drilled at the Renegade prospect, located 800m north of the Khan 
North prospect. The hole was collared approximately 20m to the grid west of the discovery hole EYRC053 (2m at 
10.34g/t Au) to test for continuity and to confirm the assumed dip of the mineralisation. The prospect is hosted 
within a unit of sheared mafic and felsic schist along the eastern contact of the porphyry unit that hosts the Khan 
North mineralisation.  
 
The results for the four metre composite samples returned several anomalous zones of mineralisation in the hole. 
Significant intercepts include: 
 

·  8 – 20m, 12m at 0.30ppm Au, including 4m at 0.49g/t Au; 
 
·  28 – 40m, 12m at 0.76ppm Au, including 4m at 1.91g/t Au; 
 
·  52 – 56m, 4m at 0.26g/t Au; 
 
·  64 – 68m, 4m at 0.20g/t Au; 
 
·  72 – 76m, 4m at 0.19g/t Au; 

 
(All assays were from 4m composites. 1m check fire assays pending.) 
 
Further drill testing is required in this area to establish the strike and plunge extent of the mineralisation at 
Renegade. 
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URANIUM EXPLORATION YAMARNA 
 
Thatcher Soak 
 
A short aircore program (447m in 6 holes) was undertaken to examine the stratigraphy of the deeper (100m thick) 
section of the Thatcher Soak paleochannel. No significant results were returned from the deeper parts of the 
channel. The near surface composite samples that returned elevated uranium values will be sampled at one metre 
intervals. 
 
During the quarter Eleckra completed its data compilation and assessment of previous exploration work at 
Thatcher Soak and RSG Global Consulting Pty Ltd (“RSG”) submitted an independent review of Eleckra’s uranium 
exploration properties. The results of this work were released by the Company on 24 August 2007.  
 

 
Figure 4: Extent of proposed drilling over uranium channel radiometric image 

(Uranium mineralisation grades in Figure 4 as reported by Uranex NL, are annotated with a sub-prefix ‘e’ because they have been reported 
as uranium equivalent grades derived from down-hole gamma ray logging results and should be regarded as approximations only). 
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RSG concluded that “Eleckra had accumulated a substantial uranium exploration portfolio that is based on sound 
research and strong technical merit. The Thatcher Soak Project hosts a portion of a uranium deposit identified 
during the 1970’s and competitors holding adjacent tenements are actively exploring the western portion and 
potential extensions of this deposit. Eleckra is well placed to rapidly redefine the deposit and explore for possible 
extensions”. 
 
The Company’s data review of past exploration work at Thatcher Soak and the recent encouraging results released 
by Uranex NL who are also exploring at Thatcher Soak, has highlighted the potential for significant calcrete 
uranium mineralisation within Eleckra’s Thatcher Soak tenements. These developments coupled with positive 
conclusions from the independent expert’s report has resulted in the Company’s decision to implement an aircore 
drilling program at its Thatcher Soak Uranium Project.  
 
The company completed the planning and design of a comprehensive drilling campaign to test and ascertain the 
potential for economic calcrete uranium mineralisation within the tenements that Eleckra owns at Thatcher Soak 
prospect and within the northern and southern extensions of the Thatcher Soak drainage channel which extend 
into Eleckra’s tenements.  
 
The objective of the programme is to provide an initial test of the potential for economic calcrete uranium 
mineralisation within the sections of the Thatcher Soak channel held by Eleckra. Eleckra intends to focus drilling on 
the known near surface calcrete potential of the Thatcher Soak channel but will also drill deeper holes on a regular 
basis to evaluate the potential for a second deeper layer of uranium mineralisation as indicated by the Uranex NL 
drilling. 
 
This first-pass program will comprise about 5,000 to 6,000 metres of aircore drilling in over 500 holes. Holes will be 
drilled on lines 400m apart and spaced 100m apart along lines over the areas of strongest radiometric anomalism 
and 200 to 400m apart over peripheral lower-order anomalous areas. (See Figure 4) 
 
The aircore drilling program commenced at Thatcher Soak as announced on 10 October 2007, however the drilling 
rig experienced technical difficulties that could not be resolved. Another drilling company has been contracted to 
continue with the program, commencing in early November. Assay results are now expected in January 2008.  
 
 
DARKAN 
(100% interest in E70/2732 and earning up to 90% of E70/2955) 
 
Eleckra announced on 13 August 2007 that the Company had signed a Farmin Agreement to explore Exploration 
License application 70/2955 in the Dinninup area in the southwest of Western Australia.  
 
The tenement application covers an area of about 250km2 and is located 200km south of Perth and about 60km 
south of Eleckra’s Darkan project. Refer to Figures 1 and 5. The principal target is gold-copper mineralisation in 
stockwork vein systems similar in style to the Boddington deposit.  
 
The tenement covers terrain demonstrating favourable structural architecture with associated zones of 
demagnetisation and geochemical anomalism. Like Boddington, which lies on a disturbed area of the major NW 
trending Darkan fault zone, the Dinninup project lies on a disturbed area of a major NW trending structural corridor 
termed the Boyup Brook Fault. 
 
Recently published results of a geochemical sampling program of lateritic gravel samples by CSIRO and CRC-
LEME highlighted low level gold anomalies and an elevated chalcophile index (Chi-6) – one of the highest in the 
southwest of WA. The Chi-6 value is calculated using six copper-related pathfinder elements.  
 
Also, the aeromagnetic image indicates zones of demagnetisation – which may reflect zones of strong magnetite-
destructive alteration or indicate the presence of an intrusive. Gold prospectivity is further enhanced by the fact that 
records indicate the presence of old gold workings in the area.  
 
The geochemical sampling also returned anomalous tin and tantalum values which are of interest as the 
Greenbushes tin-tantalum deposits are located 45km to the west.  
 
The Dinninup Project will complement Eleckra’s Darkan project, and form part of Eleckra’s exploration strategy of 
searching for world-class gold deposits of the Boddington – type in the southwest of WA. 
 
The first phase of exploration will involve laterite sampling along public access roads and tracks. 
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Terms of the agreement 
·  Eleckra can earn a 90% interest in the tenement by spending $500,000 by the fifth anniversary of the grant date 

of the tenement.  
 
·  The remaining 10% interest will be free-carried by Eleckra up until a decision to mine is made.  
 
·  Eleckra refunded $10,000 of previous exploration costs on execution of the agreement and a further $15,000 

will be refunded when the mining tenement is granted.  
 
·  Eleckra can withdraw from the Agreement at any time after completing a reconnaissance laterite sampling 

program comprising not less that 150 samples. 
 
No field work was completed on E70/2732 during the quarter. 
 

 
Figure 5: Location of Dinninup Project (E70/2955) 
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KITTY O’SHEA 
(100% interest subject to a 1.75% royalty) 
 
Eleckra applied for an exploration permit for minerals (EPM16637) covering an area of about 130km2 located 70km 
southwest of Townsville and 30km north of Charters Towers in North Queensland. This is an early stage 
exploration project considered prospective for gold and copper mineralisation. Compilation of results of the 
previous exploration activity is presently being undertaken. Refer to Figures 1 and 6 for the location of the project. 
 

 
Figure 6 Location of Kitty O’Shea Project (EPM16637) 
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CORPORATE 
 
Board Appointment 
 
Mr Ian Murray joined the board of the Company as a Non-Executive Director on 12 October 2007. Mr Murray is a 
chartered accountant and has over 10 years corporate experience in the publicly listed resource sector. Previously 
he was with DRDGOLD Limited between 1997 – 2005 during which time he held positions including Chief 
Executive Officer and Chief Financial Officer.  
 
Mr Murray oversaw DRDGOLD’s major acquisitions, restructures and stock exchange listings over the nine years 
which grew DRDGOLD from a small, lease-bound South African miner into a globally listed multi-mine gold 
company producing at its peak over 1 moz of gold per annum. He brings a wealth of experience, contacts and 
knowledge of the resources industry to the Eleckra board and it is expected he will make a significant contribution 
to the Company realising its growth strategies.  
 
 
Convertible Note Conversion  
 
On 1 August 2007 the Geiger Counter Limited $2m Convertible Note was converted into 4,000,000 ordinary fully 
paid shares at an issue price of 50 cents each. Geiger Counter Limited is a UK managed specialist uranium fund. 
 
 
Share Capital 
 
The Company had 62,100,000 shares and 6,500,000 unlisted options on issue at 30 September 2007.  
 
 
Cash Reserve 
 
At 30 September 2007 the Company’s total cash reserves were $3.5m. 
 
 
Yours sincerely 
 
 
 
 
RICHARD HARRIS 
Executive Chairman 
 
For further information please contact: 
 
Russell Davis (Exploration Director) or 
Richard Harris (Executive Chairman) 
Telephone (08) 9486 4144 
www.eleckramines.com.au 
 
The information in this report which relates to Exploration Results or Mineral Resources is based on information compiled by Russell Davis, an 
Executive Director of Eleckra Mines Limited, who is a Member of the Australasian Institute of Mining and Metallurgy. Russell Davis has sufficient 
experience which is relevant to the style of mineralisation and type of deposit under consideration to qualify as a Competent Person as defined 
in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Russell Davis 
consents to the inclusion in the report of the matters based on this information in the form and context in which it appears.  


